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INDEPENDENT AUDITOR’S REPORT

To the Members of New Mount Trading & Investment Co Limited

REPORT ON THE AUDIT OF CONSOLIDATED FINANCIAL STATEMENTS
Opinion

I. We have audited the accompanying consolidated financial statements of New Mount Trading &
Investment Co Limited (hereinafter referred to as the “Holding Company™) and its subsidiaries
(hereinafter referred to as “the Group”), (refer Note 29 to the attached consolidated financial
statements), which comprise the consolidated Balance Sheet as at March 31, 2024, and the
consolidated Statement of Profit and Loss (including Other Comprehensive Income), the
~ consolidated Statement of Changes in Equity and the consolidated Statement of Cash Flows for the
vear then ended, and notes to the consolidated financial statements, including a summary of
significant accounting policies and other explanatory information (hereinafter referred to as “the
consolidated financial statements™).

2. In our opinion and to the best of our information and according to the explanations given to us. the
aforesaid consolidated financial statements give the information required by the Companies Act,
2013 (“the Act”) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the consolidated state of affairs of the Group, as
at March 31. 2024, of consolidated total comprehensive income (comprising of profit and other
comprehensive income), consolidated changes in equity and its consolidated cash flows for the year
then ended.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section

: 143(10) of the Act. Our responsibilities under those Standards are further described in the “Auditor’s

ot Responsibilities for the Audit of the Consolidated Financial Statements™ section of our report. We
are independent of Group, in accordance with the ethical requirements that are relevant to our audit
of the consolidated financial statements in India in terms of the Code of Ethics issued by the Institute
of Chartered Accountants of India and the relevant provisions of the Act, and we have fulfilled our
other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained, and the audit evidence obtained by the other auditors in terms of their
reports referred to in paragraph 15 of the Other Matters section below is sufficient and appropriate to
provide a basis for our opinion.

Key Audit Matters

4. Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the Consolidated Financial Statements of the current period. These matters were addressed
in the context of our audit of the Consolidated Financial Statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters.
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Information Other than the consolidated financial statements and auditor’s report thereon

3.

The Holding Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Annual report but does not include the
standalone financial statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether such other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact.

We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

6.

~

The Holding Company’s Board of Directors is responsible for the preparation and presentation of
these consolidated financial statements in term of the requirements of the Act that give a true and fair
view of the consolidated financial position, consolidated financial performance and consolidated cash
flows, and changes in equity of the Group in accordance with the accounting principles generally
accepted in India, including the Accounting Standards specified under Section 133 of the Act. The
respective Board of Directors of the companies included in the Group are responsible for maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding the assets
of the Group and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the consolidated financial statements by the Directors of the Holding
Company, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Group to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless management either intends to liquidate the Group or to cease operations, or has
no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.

Auditors’ Responsibility for the Audit of the consolidated financial statements

9.

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s:
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always d a material misstatement
when it exists. Misstatements can arise from fraud or error and are coffSs erial if, individually
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or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these consolidated financial statements.

10. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion on whether the Holding company has adequate
internal financial controls with reference to consolidated financial statements in place and the
operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group, to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the consolidated financial
statements or. if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Group, to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the entities
or business activities within the Group to express an opinion on the consolidated financial
statements. We are responsible for the direction, supervision and performance of the audit of
the financial statements of such entities included in the consolidated financial statements of
which we are the independent auditors. For the other entities included in the consolidated
financial statements, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by them.
We remain solely responsible for our audit opinion.

1. Materiality is the magnitude of misstatements in the consolidated financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the consolidated financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the

consolidated financial statements.

We communicate with those charged with governance of the Holding Company and such other entitiés
included in the consolidated financial statements of which we are the independent auditors regarding,

d significant audit findings,

g
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including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the consolidated financial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences of
doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

— Other Matters

15.

16.

We did not audit the financial statements / financial information of two subsidiaries whose financial
statements / financial information reflect total assets (before consolidation adjustments) of Rs, 16.42
Lakh and net assets (before consolidation adjustments) of Rs. 1.04 Lakh as at March 31, 2024, total
revenue from operations is Rs. 1.94 Lakhs, total comprehensive income of Rs. Nil (comprising profit
and other comprehensive income) as considered in the statement. This financial statements/ financial
information have not been audited by us or by other auditors. This unaudited financial
statements/financial information have been furnished to us by the Management and our opinion on the
consolidated financial statements, in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries, and our report in terms of sub-sections (3) of Section 143 of the Act in so
far as it relates to the aforesaid subsidiaries, is based solely on such unaudited financial statements /
financial information. In our opinion and according to the information.

Our opinion on the consolidated financial statements is not modified in respect of the above matters
with respect to our reliance on the work done and the reports of the other auditors.

> Report on Other Legal and Regulatory Requirements

7

As required by the Companies (Auditor’s Report) Order, 2020 (“CARO 20207), issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the Annexure
A, a statement on the matter specified in paragraph 3(xxi).of CARO 2020.

. As required by Section 143(3) of the Act, based on our audit and on the consideration of the reports of

other auditors on separate Financial Statements of subsidiaries incorporated in India, referred in the
Other Matters paragraph above we report, to the extent applicable, that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid consolidated
financial statements.

(b) In our opinion, proper books of account as required by law relating to preparation of the aforesaid
consolidated financial statements have been kept so far as it appears from our examination of those
books and the reports of the other auditors.

(¢) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss (including other
comprehensive income), the Consolidated Statement of Changes in Equity and the Consolidated
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(d)

(e)

(f)

(g)

(h)

Statement of Cash Flows dealt with by this Report are in agreement with the relevant books of
account and records maintained for the purpose of preparation of the consolidated financial
statements.

In our opinion, the aforesaid consolidated financial statements comply with the Accounting
Standards specified under Section 133 of the Act.

On the basis of the written representations received from the directors of the Holding Company
taken on record by the Board of Directors of the Holding Company and the reports of the statutory
auditors of its subsidiaries incorporated in India, none of the directors of the Group incorporated in
India is disqualified as on March 31, 2024 from being appointed as a director in terms of Section
164(2) of the Act.

With respect to the adequacy of internal financial controls with reference to consolidated financial
statements of the Group and the operating effectiveness of such controls, refer to our separate
report in Annexure B.

With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

The Group incorporated in India have not paid/ provided for managerial remuneration to its
directors during the financial year.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
I'1 of the Companies (Audit and Auditor’s) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i.  The consolidated financial statements disclose the impact of pending litigations as on
March 31, 2024 on the consolidated financial position of the Group — Refer Notes 28(1) to
the consolidated financial statements.

ii.  Provision has been made in the consolidated financial statements, as required under the
applicable law or accounting standards, for material foreseeable losses, if any, on long-
term contracts including derivative contracts as at March 31, 2024.

iii.  During the year no amounts were required to be transferred, to the Investor Education and
Protection Fund by the Holding Company & its Subsidiaries, so the question of delay in
transferring such sums does not arise.

iv.  a) The respective Managements of the Holding Company and its subsidiaries which are
companies incorporated in India, to the best of their knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the Holding Company or any of such subsidiaries to or
in any other person(s) or entity(ies), including foreign entities (“Intermediaries™), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company or any of such subsidiaries (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

(b) The respective Managements of the Holding Company and its subsidiaries which are
companies incorporated in India, no funds have been received by the Company or any of -
such subsidiaries from any person(s) or entity(ies), including foreign entities (“Funding
Parties™), with the understanding, whether_r d in writing or otherwise, that the
Company or any of such subsidiaries sh } indirectly, lend or invest in other
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persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries.

(c) Based on the audit procedures, that has been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us or the other auditors
to believe that the representations under paragraph 19 (h) (iv)(a) &(b) above, contain any
material misstatement.

v.  The Company, its subsidiaries incorporated in India has not declared any dividend in
previous financial year which has been paid in current year. Further, no dividend has been
declared/proposed for the current year.

For A.K. SARAF & Associates
Chartered Accountants
F.R.No-322316E

o

(Arvind Kumar Saraf)
Proprietor

M. No. 056138 X
UDIN: 24056138BKGWIM3475
Place: Kolkata

Dated: 2™ Day of September, 2024
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ANNEXURE A TO INDEPENDENT AUDITOR’S REPORT

Referred to in paragraph 17 of the Independent Auditor’s Report of even date to the members of New
Mount Trading & Investment Co Limited on the Consolidated Financial Statements as of and for the year

ended March 31, 2024

As required by paragraph 3(xxi) of the CARO 2020, in our opinion and according to the information and
explanations given to us, there are no qualifications or adverse remarks by the respective auditors in the
Companies (Auditor’s Report) Order, 2020 reports of the companies incorporated in India and included in

the consolidated financial statements.

The above does not include comments, if any, in respect of the following entities as the CARO report

relating to them has not been issued by its auditor till the date of principal auditor’s report

SL  Name of the Company

1 Aditya Tyres Pvt. Ltd

2 Sanuraga Fabtech Pvt. Ltd

For A.K. SARAF & Associates

Chartered Accountants
F.R.No-322316E

ﬁ“"tq '.,r. %, |7
(Arvind Kumar Saraf) \\ﬂ) ey
Proprietor &m‘?’
M. No. 056138

UDIN: 24056138BKGWIM3475
Place: Kolkata
Dated: 2" Day of September, 2024

Subsidiary/Joint
CIN Venture/Associa
te
U52390WB2010PTC150482 Subsidiary
Ul17120WB2012PTC 183690 Subsidiary
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ANNEXURE - B TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 18 (f) under ‘Report on Other Legal and Regulatory Requirements’ section of
our report on Consolidated Financial Statements to the Members of even date)

Report on the Internal Financial Controls with reference to Consolidated Financial Statements
under clause (i) of sub-section 3 of Section 143 of the Act

I

[n conjunction with our audit of the consolidated financial statements of the Company as of and for
the year ended March 31, 2024, we have audited the internal financial controls with reference to
financial statements of New Mount Trading & Investment Co Limited (hereinafter referred to as
“the Holding Company™) and its subsidiaries which are companies incorporated in India, as of that
date.

Management’s responsibility for internal financial controls

2.

The respective Board of Directors of the Holding Company and its subsidiaries to whom reporting
under clause (i) of sub section 3 of Section 143 of the Act in respect of the adequacy of the internal
financial controls with reference to financial statements is applicable, which are companies
incorporated in India, are responsible for establishing and maintaining internal financial controls
based on internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (“the Guidance Note™) issued by the Institute of Chartered
Accountants of India (“ICAI”). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to the respective company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act.

Auditor’s responsibility

3.

Our responsibility is to express an opinion on the Holding Company’s internal financial controls with
reference to consolidated financial statements based on our audit. We conducted our audit in
accordance with the Guidance Note issued by the ICAI and the Standards on Auditing deemed to be
prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls, both applicable to an audit of internal financial controls and both issued by
the ICAI. Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls with reference to consolidated financial statements was established and maintained
and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with reference to consolidated financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to consolidated financial
statements included obtaining an understanding of internal financial controls with reference to
consolidated financial statements, assessing the risk that a material weakness exists, and testing and
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procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the consolidated financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained and the audit evidence obtained by the other
auditors in terms of their reports referred to in the Other Matters paragraph below is sufficient and
appropriate to provide a basis for our audit opinion on the Holding Company’s internal financial
controls system with reference to consolidated financial statements.

Meaning of internal financial control over financial reporting with reference to consolidated
financial statements

A company’s internal financial control with reference to consolidated financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of consolidated financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control with reference to consolidated
financial statements includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail. accurately and fairly reflect the transactions and dispositions of the
assets of the company: (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of consolidated financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company’s assets that could have a material effect on the consolidated financial
statements.

Inherent limitation of internal financial control over financial reporting with reference to
consolidated financial statements

Because of the inherent limitations of internal financial controls with reference to consolidated
financial statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to consolidated financial
statements to future periods are subject to the risk that the internal financial control with reference to
consolidated financial statements may become inadequate because of changes in conditions, or that
the degree of compliance with the policies or procedures may deteriorate.

Opinion

8.

In our opinion, the Holding Company, its subsidiaries which are companies incorporated in India,
have, in all material respects, an adequate internal financial controls system with reference to
consolidated financial statements and such internal financial controls with reference to consolidated
financial statements were operating effectively as at March 31, 2024, based on the internal control
over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note issued by t Al. '

)
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Other Matters

9. Our aforesaid reports under Section 143(3)(i) of the Act on the adequacy and operating effectiveness
of the internal financial controls with reference to consolidated financial statements insofar as it
relates to subsidiaries, which are companies incorporated in India, is based on the corresponding
reports of the auditors of such companies incorporated in India. Our opinion is not modified in respect
of this matter.

For A.K. SARAF & Associates
Chartered Accountants
F.R.N0o-322316E

k.
(Arvind Kumar Saraf)

Proprietor
M. No. 056138

UDIN: 24056138BKGWIM3475
Place: Kolkata

Dated: 2nd Day of September, 2024




New Mount Trading & Investment Co Ltd

CONSOLIDATED BALANCE SHEET as at 31st March, 2024

Amount (Rs in Lakhs)
S A e el
\s at 31st Marc
I. ASSETS
(1) Non-Current Assets '
(a) Property, Plant and Equipment 3 2,247.72 2,558.70
(b) Capital Work-in-Progress 3A 0.00 71.79
(b) Other Intangible Assets 3B 0.46 0.40
(d) Financial assets
(1)  Investments 4A 68.65 68.65
(i)  Other Financial Assets 5 77.88 74.76
Total Non-Current Assets 2,394.72 2,774.30
(2) Current Assets :
(a) Inventories 6 2,780.67 2,636.99
(b) Financial Assets ’ s
(i) Investments 4B 20.00 600.00
() Trade Receivables 7 706.66 667.35
(1)  Cash and cash equivalents 8 916.94 44.63
(iii) Loans 9 - 162.82
(c) Other Current Assets 10 293.66 31536
Total Current Assets 4,717.93 4,427.15
= TOTAL ASSETS (1+2) 7,112.65 7,20L.45
... EQUITY AND LIABILITES
(1) Equity
(a) Share Capiral 1 92182| « 921.82
(b) Other Equity ‘ 12 2,821.58 1,865.90
Toatl Equity 3,743.40 2,787.72
Liabiliti
(2) Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 13 66.49 883.85
(b) Provisions 14 40.49 31.74
(c) Deferred Tax liabilities (Net) 15 - ”
Total Non-Current Liabilities 106.98 915.59
(3) Current liabilities v
(a) Financial Liabilities
(i) Borrowings 16 1,153.02 1,803.39
(i) Trade Payables 17
- Total outstandings due to Micro Enterprises and Small
Enterprises
- Total outstandings due to creditors other than Micro
Enterprises and Small Enterprises 851.93 640.60
~~
(b) Other Liabilities 18 1,257.34 1,054.16
Total Current Liabilities 3,262.28 3,498.14
TOTAL EQUITY AND LIABILITIES (1+2+3) 7,112.65 7,201.45
Corporate Information
Significant Accounting Policies and Estimates 2
Other Disclosures 28-33
The accompanying notes 1 to 34 are an integral part of these Consolidated financial statements
This is the Consolidated Balance Sheet referred to in our report of even date.
For A.K.Saraf & Associates For and on behalf of the Board of Directors
Chartered Accountants % P New Mount Trading & Investment Co Ltd
Firm Registration No: 322316E L CIN: [67120WB1975PLC030153
Aw(f Jamnotri Gupta Anup Kumar Rungta Sneha Chowdhu
Arvind Kumar Saraf Director Director Company Secretary
Propnetor DIN: 00759839 ACS : 45774
Membership No- 056138 "
Place of Signature : Kolkata
Date : 2nd September 2024 Mudit Kumar Srivastava
Chief Financial Officer Manager




New Mount Trading & Investment Co Ltd
CONSOLIDATED STATEMENT OF PROFIT AND LOSS
For The Year Ended 31st March 2024

(Amount (Rs in Lakhs)
. | Yearended3lst | Yearended 3lst
I  Revenue from Operations 19 . 2329373 = 20,234.06.(
II  Other Income 20 66.50 30.87
II  Total Income(I+1I) 23,360.23 20,264.93
IV Expenses:
Purchase 20,883.63 17,116.42
Property Development Expenses 21 - 24.63
Changes in inventories of finished goods 22 (143.68) 1,064.74
Employee benefits expense 23 265.92 244.86
Finance costs 24 5 315.51 237.95
Depreciation and amortization expense 25 416.92 437.31
Other expenses 26 1,956.27 1,440.69
J—_ Total Expenses (IV) 23,694.57 20,566.60
Profit/(Loss) before exceptional items and tax (III - IV) (334.33) (301.67)
VI Exceptional Items - 1,335.73 -
VII Profit/(Loss) before tax (V - VI) 1,001.39 (301.67)
VIII Tax expense :
(1) Current tax 45.70 0.10
(2) Deferred Tax )
Total Tax expense 45.70 0.10
“[IX  Profit/(Loss) for the year (VII - VIII) 955.69 (301.77)
X  Other Comprehensive Income / (Loss) 27
(A) (1) Ttems that will not be reclassified to profit or loss
(a) Fair value changes of Investments in equity shares - -
(i) Income tax relating to items that will not be recycled - -
to profit or (loss) ‘
Total other Comprehensive Income / (Loss) B A
XI Total Income /(Loss) for the year (IX + X) 955.69 (301.77)
( Campn]'z}.rg of profit/ (loss) and other comprebensive income for the year)
XIT Earnings per equity share ( Nominal value per share Rs 10 /-)
(1) Basic  (Refer Note no 29 (4)) 10.37 (3.27)
—~, (2) Diluted  (Refer Note no 29 (4)) 10.37 (3.27)
Corporate Information 1
Significant Accounting Policies and Estimates 2
Other Disclosures 28 - 33
The accompanying notes 1to 34 are an integral part of these Consolidated financial statements
This is the Standalone Consolidated of profit and loss account referred to in our r‘eport of even date.
For A.K.Saraf & Associates For and on behalf of the Board of Directors
Chartered Accountants New Mount Trading & Investment Co Ltd
Firm Registration No: 322316}3‘.‘,:.« ’\ CIN: L67120WB1975PLC030153
Vs ;o
.| Arvind Kumar Saraf || - {453 Jamnotri Gupta Anup Kumar Rungta Sneha Chowdhury
Proprietor \J\\. Director Director Company Secretary
Membership No - 056138 DIN : 00118639 DIN: 00759839 ACS : 45774
Place of Signature : Kolkata W ‘
Date : 2nd September 2024 Ajay Sharma Mudit Kumar Srivastava
Chief Financial Officer Manager




New Mount Trading & Investment Co Ltd
Consolidated Statement of changes in Equity for the year ended March 31, 2024
Amount (Rs. In Lakhs) ) '
(a). Equity Share capital:
For the year ended March 31, 2024

921.82

Fo

Changes in Accounting
Policy or Prior Period
Errors

Restated balance at the
beginning of the period

Changes in equity during
the year ended 31-03-2024
Profit for the year

955.69 955.69

Other Comprehensive
income/loss for the year

Transfer from /to other
Comprehensive
income /retained earnings

.



b).Othe

e

Changes in Accounting
Policy or Prior Period
Errors

Restated balance at the
beginning of the period

#Chlngeu in equity during
the year ended 31-03-2023

Profit for the year

Other Comprehensive
income/loss for the year

Transfer from/to other

(301.80) (301.80)

o 1% i "_ Y = ey SR ¥
Notes forming part of the financial statements (1 to 34)
(The accompanying notes I to 34 are an integral part of the financial statements)

As per our report of even date attached

Jamnotri Gupta
Director

Y ”“' =
-
Arvind ar Saraf

Proprietor

%
Membership No- 056138 \\ 2} S
* S
Place of Signature : Kolkata

Date : 2nd September 2024

Chief Financial Officer

For A.K.Saraf & Associates ¢ For and on behalf of the Board of Directors
Chartered Accountants New Mount Trading & Investment Co Ltd
Firm Registration No: 322316E cn?-\mnmmsrmmmss

N\“’ She ehad

Anup Kumar Rungta’ Sneha Chowdhury
Director Company Secretary
DIN: 00759839 ACS : 45774
Mugu Kumar Srivastava
T

()




New Mount Trading & Investment Co Ltd

CONSOLIDATED CASH FLOW STATEMENT for the year ended 31st March 2024 (Amount (Rs in Lakhs))
Particulars Year ended 31st March 2024 Year ended 31st March 2023
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit Before Tax N 1,001.39 (301.80)
| Adjiustments to recondile profit before exceptional items and tax to net cash flow provided by operating
activities
Depreciation and amortisation expense 416.92 437.31
Fair value loss on financial Instruments at FVTPL - -
Loss/(Profit) on sale/discard of property,plant & equipment -1,335.88 -
Profit from Sale of Murual Fund -1.93
Provision for Gratuity 9.41 4.62 .
-911.49 441.93
Operating profit/loss before working capital changes 89.90 140,13
Adjustments to reconcile gperating profit fo cash flow provided by changes in working capital )
Decrease/ (increase) in trade and other receivables (39.31) 307.52
Increase/Decrease in Inventordes (143.67) 1,064.72
Increase in Non-current & other financial liabilities 211.34 (544.36)
Increase /Decrease in other financial Assets (0.29) 1.29
Decréase/ Increase in other current liabilities 203.18 (44.59)
Decrease / Increase in other current assets 265.64 (9.26)
496.88 775.32
Cash generated from operations 586.78 915.46
Tax Expense : (126.17) 3.89
Net cash generated from operating activities A 460.61 919.34
B. CASH FLOW FROM INVESTING ACTIVITIES
Additions to property, plant & equipment (90.96) (169.11)
Addition to Intangible Assets 0.11) -
Purchase of Mutual Fund (20.00) (600.00)
Proceeds from Sale of Mutual Fund 601.93 -
Sale of Property, Plant & Equipment ©1,392.98 -
Additions to Capital Work in Progress ~ (0.00), (711.79)
Net cash used in investing activities B 1,883.85 (840.91)
C. CASH FLOW FROM FINANCING ACTIVITIES )
Proceeds from Long Term - Borrowings (817.36) (373.02)
Proceeds from Short Term - Borrowings (650.37) (90.60)
Net cash (used in) financing activities C (1,467.73  (463.62)
Net decrease/ Increase in cash and cash equivalents (A+B+C) 876.75 (385.17)
Opening cash and cash equivalents 47.98 434.19
Closing cash and cash equivalents for the purpose of 923.69 47.98
Cash Flow Statement (Refer Note No. 3)
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Notes:

Statement of Cash Flows

1) The above Cash Flow Statement has been prepared under the © Indirect Method ©

0

as set out in the Indian Accounting Standard (Ind AS)-7 on

2) Cash and cash equivalents do not include any amount which is not available to the Company for its use
3) Cash and cash equivalents as at the Balance Sheet date consists of:

Pariiculirs As at 31st As at 31st

March 2024 March 2023

Balances with banks .
On current accounts 891.32 15.23
Cheques on hand 10.11 4.53
Cash on hand 15.51 21.85
Cash Credit . = =
Deposits with original maturity less than 12 months - 3.03
Unpaid Matured Deposits 3.52 3.34
Closing cash and cash equivalents 920.46 47.98
Add : Fixed Deposits with Banks ( with more than 12 months maturity) 3.23
Add : Non-Current Bank Balances - -
Closing cash and cash equivalents for the purpose of cash flow statement 923.69 47.98
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NEW MOUNT TRADING & INVESTMENT CO LTD
NOTES TO

STANDALONE FINANCIAL STATEMENTS
as at and for the year ended 31 March 2024

Note No: 1 Corporate Information

Corporate information

New Mount is a public limited company domicile in India incorporated under Ancestral
Companies Act, 1956. It is engaged in Production of Flours, Real Estate Construction.

_ The Registered Office of the Company is situated at 26 J L Nehru Road 2nd Floor Suit No
22, Kolkata - 700087.

Note No: 2 Significant Accounting Policies
2.1 Statement of Compliance with Ind AS

The financial statements have been prepared in accordance with Ind-AS prcscribed under
Section 133 of the Companies Act, 2013 (“Act”) read with Rule 3 of the Companies (Indian
Accounting Standards) Rules, 2015 as amended.

The transition was carried out from Generally Accepted Accounting Principles in India which
comprised of applicable Accounting Standards specified under section 133 of the Companies
Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014, other pronouncements
of the Institute of Chartered Accountants of India (ICAI), relevant applicable provisions of the

- Companies Act, 1956, and the Companies Act, 2013 to the extent applicable and the
applicable guidelines issued by the Securities and Exchange Board of India (SEBI)
(“Previous GAAP”).

All the Ind-AS issued and notified by the Ministry of Corporate Affairs under the Companies
(Indian Accounting Standards) Rules, 2015 (as amended) till the approval of these financial
statements.

2.2 Basis of Preparation

These financial statements have been prepared in accordance with Ind AS under the historical
cost convention on accrual basis except for the following:

1) Certain financial instruments that are measured in terms of relevant IND AS at fair
values/amortized cost at the end of each reporting period.

- All assets and liabilities have been classified as current or non-current as per the Company’s
normal operating cycle and other criteria set out in Schedule III to the Companies Act, 2013.
The Company has ascertained its operating cycle as 12 months for the purpose of current and
non-current classification of assets and liabilities.

The financial statements including notes thereon are presented in Indian Rupees (“Rupees” or
ARE, which is the Company’s functional and presentation currency. All amounts disclosed




NEW MOUNT TRADING & INVESTMENT CO LTD
NOTES TO

STANDALONE FINANCIAL STATEMENTS
as at and for the year ended 31 March 2024

in the financial statements including notes thereon have been rounded off to the nearest
rupees as per the requirement of Schedule I1I to the Act, unless stated otherwise.

2.3 Revenue Recognition

Revenue is recognized to the extent it is probable that economic benefits would flow to the
Company and the revenue can be reliably measured, regardless of when the revenue proceeds
is received from customers.

Revenue is measured at the fair value of the consideration received/receivable taking into
account contractually defined terms of payment and excluding taxes or duties collected on
behalf of the Government.

The specific recognition criteria for revenue recognition are as follows:
- a) Sale of Goods

Sale of goods is recognized at the time of transfer of substantial risk and rewards of
ownership to the buyers for a consideration. It excludes sales tax/VAT, Service Tax, GST
(Goods& Services Tax), trade discounts and rebates & goods returns.

b) Rendering of Services
When the services are performed as per the contract/arrangement.

c) Interest Income

Interest Income is recognized on time proportion basis taking into account the amount
outstanding and the rate applicable. In respect of non-performing loans & advances interest is
not recognized.

- d) Dividend Income

Dividend income is recognized when the Company’s right to receive the dividend is
established i.e. in case of interim dividend, on the date of declaration by the Board of
Directors; whereas in case of final dividend, on the date of approval by the shareholders.

E) Insurance Claim

Insurance and other claims to the extent considered recoverable, are accounted for in the year
of claims. However claims and refunds, whose recovery cannot be ascertained with
reasonable certainty, are accounted for on acceptance basis.




NEW MOUNT TRADING & INVESTMENT CO LTD
NOTES TO

STANDALONE FINANCIAL STATEMENTS
as at and for the year ended 31 March 2024

F) All other incomes are accounted for on accrual basis.

Under IND AS-18, Revenue from product sales & services is recognized exclusive of taxes &
net of returns, sales discounts, etc. Sales return are accounted for when goods are return.

2.4 Fair Value Measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in
an orderly transaction between market participants at the measurement date under current

market conditions.

The company categorizes Assets & Liabilities measured at fair value into one of three levels
depending on the ability to observe inputs employed for such measurement:

a) Level 1: Quoted prices (unadjusted) in active markets for identical assets or liabilities.

b) Level 2: Inputs other than quoted prices included within level 1 that are observable either
directly or indirectly for asset or liability.

c) Level 3: Inputs for the assets or liabilities which are not based on observable market data.

2.5 Property, Plant and Equipment (PPE)

Property, Plant and Equipment (PPE) are stated at cost of acquisition or deemed cost on date
of transition less accumulated depreciation and impairment losses, if any. Cost of an asset
comprises of purchase price, borrowing cost and any other cost directly attributable to
bringing the assets to its working condition for its intended use.

Capital work in progress includes machinery to be installed, construction and erection
materials, borrowing costs, unallocated pre-operative and other expenditures directly
attributable towards construction and erection of assets.

Depreciation on PPE commences when the assets are ready for their intended use.
Depreciation has been provides on written down value method as per the useful life specified
under schedule II to the Companies Act, 2013. Depreciation on incremental cost arising on
account of exchange difference is computed prospectively with respect to the residual life of
respective asset. '

The company does not hold any leasehold property. Freehold land is not depreciated
2.6 Inventories
(1) Finished products are valued at lower of cost or net realizable value.

(i1) Stores and Spares and Construction materials are valued at cost.

Saghs-




NEW MOUNT TRADING & INVESTMENT CO LTD
NOTES TO

STANDALONE FINANCIAL STATEMENTS
as at and for the year ended 31 March 2024

(ii1) Work In Progress is valued at cost.

(1v) Net realizable value is the estimated selling price in the ordinary course of business, less
estimated costs of completion and estimated costs necessary to make the sale.

The cost of inventories comprises of all costs of purchases, cost of conversion and other cost
directly attributable to the acquisition thereof. To arrive at the cost of inventories, the FIFO
cost formula along with the retail method for measurement of cost has been adopted.

2.7 Provisions, Contingent Liabilities and Contingent Assets

a) A provision is recognized if, as a result of a past event, the Company has a present legal or
constructive obligation that can be estimated reliably, and it is probable that an outflow of
economic benefits will be required to settle the obligation. Provisions are not recognized for
future operating losses.

If the effect of the time value of money is material, provisions are determined by discounting
the expected future cash flows at current pre-tax rate that reflects current market assessments
of the time value of money and the risks specific to the liability.

When discounting is used, the increase in the passage of time is recognized as finance costs.

The amount recognized as a provision is the best estimate of the consideration required to
settle the present obligation as at the balance sheet date, taking into account the risks and
uncertainties surrounding the obligation.

When some or all of the economic benefits required to settle a provision are expected to be

recovered from a third party, the receivable is recognized as an asset, if it is virtually certain

that reimbursement will be received and the amount of the receivable can be measured
reliably. The expense relating to provision is presented in the Statement of Profit and Loss,
net of any reimbursement.

b) A contingent liability is not recognized in the financial statements, however, is disclosed,
unless the possibility of an outflow of resources embodying economic benefits is remote.

If it becomes probable that an outflow of future economic benefits will be required for an
item dealt with as a contingent liability, a provision is recognized in the financial statements
of the period (except in the extremely rare circumstances where no reliable estimate can be
made).

c) A contingent asset is not recognized in the financial statements, however, is disclosed,
where an inflow of economic benefits is probable. When the realization of income is virtually
certain, then the related asset is no longer a contingent asset, and is recognized as an asset.




per local regulations.

NEW MOUNT TRADING & INVESTMENT CO LTD
NOTES TO

STANDALONE FINANCIAL STATEMENTS
as at and for the year ended 31 March 2024

d) Provisions, contingent liabilities and contingent assets are reviewed at each balance sheet
date.

2.8 Employee benefits
a) Short-Term Employee Benefits

Short-term employee benefits in respect of salaries and wages, including non-monetary
benefits are recognized as an expense at the undiscounted amount in the Statement of Profit
and Loss for the year in which the related service is rendered.

b) Defined Contribution Plans

The Company pays provident and other fund contributions to publicly administered fund as

The Company has no further obligation, other than the contributions payable to the respective
funds. The Company recognizes contribution payable to such funds as an expense, when an
employee renders the related service.

¢) Defined benefit plans

The Company doesn't operate a defined benefit gratuity plan, which requires contributions to
be made to the recognized fund.

Company doesn't carry out the Actuarial valuation of the Defined benefit plan (Grétuity). The
company has provided liability for Gratuity on the basis of valuation made at the end of
financial year.

2.9 Borrowing Cost

Borrowing cost compromises of interest and other costs incurred in connection with the
borrowings of the funds. All borrowing costs are recognized in the statement of Profit & Loss
using the effective interest method except to the extent attributable to qualifying Property,
Plant & Equipment (PPE) which is capitalized to the cost of the related assets. A qualifying
PPE 1s an asset that necessarily takes a substantial period of time to get ready for its intended
use or sale. Borrowing cost also includes exchange differences to the extent considered as an
adjustment to the borrowing costs.

2.10 Financial Instruments

Financial assets and financial liabilities are recognized in the Balance sheet when the

Company becomes a party to the contractual provisions of the instrument. The Company
determines the classification of its financial assets and financial liabilities at initial
cognition based on its nature and characteristics. \J



NEW MOUNT TRADING & INVESTMENT CO LTD
NOTES TO

STANDALONE FINANCIAL STATEMENTS
as at and for the year ended 31 March 2024

a) Financial Assets
i) Initial Recognition and Measurement

All financial assets are recognized initially at fair value plus, in the case of financial assets
not recorded at fair value through profit or loss, transaction costs that are attributable to the
acquisition of the financial asset. The financial assets include equity, trade ‘and other
receivables, loans and advances, cash and bank balances.

ii) Subsequent Measurement

For the purpose of subsequent measurement, financial assets are classified in the following
categories:

1) At amortized cost,

2) At fair value through other comprehensive income (FVTOCI), and
3) At fair value through profit or loss (FVTPL).

Debt Instruments at Amortized Cost

A ‘debt instrument’ is measured at the amortized cost if both the following conditions are

met:

1) The asset is held within a business model whose objective is to hold the asset for collecting

contractual cash flows, and

2) Contractual terms of the asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortized cost
using the Effective Interest Rate (EIR) method. Amortized cost is calculated by taking into
account any discount or premium on acquisition and fees or costs that are an integral part of

the EIR
Equity Investments

All equity investments in the scope of Ind AS 109 are measured at fair value.

Equity instruments included within the FVTPL category, if any, are measured at fair value
with all changes recognized in profit or loss. The Company may make an irrevocable election
to present in OCI subsequent changes in the fair value. The Company makes such election on




NEW MOUNT TRADING & INVESTMENT CO LTD
NOTES TO

STANDALONE FINANCIAL STATEMENTS
as at and for the year ended 31 March 2024

an instrument-by-instrument basis. The classification is made on initial recognition and is
irrevocable.

If the Company decides to classify an equity instrument at FVTOCI, then all fair value
changes on the instrument, excluding dividends, are recognized in OCI. There is no recycling
of the amounts from OCI to profit or loss, even on sale of investment.

However, the Company may transfer the cumulative gain or loss within equity.
iii) De-recognition

The Company derecognizes a financial asset only when the contractual rights to the cash
flows from the asset expires or it transfers the financial asset and substantially all the risks
and rewards of ownership of the asset.

b) Financial Liabilities
(i) Initial Recognition and Measurement
All financial liabilities are recognized initially at fair value.

The financial liabilities include trade and other payables, loans and borrowings including
bank overdrafts, derivative financial Instruments etc.

(ii) Subsequent Measurement

For the purpose of subsequent measurement, financial liabilities are classified in two
categories:

1) Financial liabilities at amortized cost, and
2) Derivative instruments at fair value through profit or loss (FVTPL)
¢ ) Share Capital

An equity instrument is a contract that evidences residual interest in the assets of the
Company after deducting all of its liabilities. Incremental costs directly attributable to the
issuance of new equity shares are recognized as a deduction from equity, net of any tax

effects.




NEW MOUNT TRADING & INVESTMENT CO LTD
NOTESTO |

STANDALONE FINANCIAL STATEMENTS
as at and for the year ended 31 March 2024

2.11 Impairment of Assets
a) Non-Financial Assets

Property, Plant and Equipment and Intangible Assets are evaluated for recoverability
whenever events or changes in circumstances indicate that the carrying amounts may not be
recoverable.

An impairment loss is recognized for the amount by which the carrying amount of the asset
exceeds its recoverable amount.

The recoverable amount is the higher of an asset’s fair value less costs to sell and value in
use.

For the purpose of assessing impairment, assets are grouped at the lowest levels for which
there are separately identifiable cash flows (cash-generating units).

In assessing value in use, the estimated future cash flows are discounted to their present value
using a pre-tax discount rate that reflects current market assessments of the time value of
money and the risks specific to the asset.

In determining fair value less costs of disposal, recent market transactions are taken into
account. If no such transactions can be identified, an appropriate valuation model is used.
These calculations are corroborated by valuation multiples, quoted share prices for publicly
traded companies or other available fair value indicators.

If at the balance sheet date there is an indication that a previously assessed impairment loss
no longer exists, the recoverable amount is reassessed and the impairment loss previously

recognized is reversed such that the asset is recognized at its recoverable amount but not

exceeding written down value which would have been reported if the impairment loss had not

been recognized.
b) Financial Assets
Investments

Long term Investment being in investment in equity shares are stated at fair value through
other comprehensive Income (OCI).

The fair values of financial instruments that are not traded in an active market and cannot be
measured based on quoted prices in active markets is determined using valuation techniques
including Net Asset Value method.




NEW MOUNT TRADING & INVESTMENT CO LTD
NOTES TO

STANDALONE FINANCIAL STATEMENTS
as at and for the year ended 31 March 2024

2.12 Government Grants

Government grants are recognized on systematic basis when there is reasonable certainty of
realization of the same. Revenue grants including subsidy/rebates are credited to Statement of
Profit & Loss Account under "Other Income" or deducted from the related expenses for the
period to which these are related. Grants which are meant for the purchase, construction or
otherwise for acquisition of non-current assets are credited to respective assets.

2.13 Taxes

Provision for current tax is made after taking into consideration benefits admissible under the
provision of the Income Tax Act, 1961. Deferred Tax resulting from "timing difference"
between taxable and accounting income is accounted for using the tax rates and laws enacted
or substantively enacted on the balance sheet date. Deferred Tax asset is recognized and
carried forwardly only to the extent that there is virtual certainty that the asset will be realized
in future.

2.14 Earnings per Share

a) Basic earnings per share are computed by dividing the net profit/(loss) after tax by the
weighted average number of equity shares outstanding during the year.

b) Diluted earnings per share are computed by dividing the net profit/(loss) after tax by the
weighted average number of equity shares considered for deriving basic earnings per share
and also the weighted average number of equity shares which could be issued on the
conversion of all dilutive potential equity shares.

2.15 Segment Reporting

The company is engaged in various activities across various geographical area with different
political & economic environment, risk & returns etc. Accordingly operating segment have
been identified based on different business activities and operation not covered in any
specified activity is disclosed under an unallocated segment.

2.16 Cash and cash equivalents

Cash and cash equivalents in the Balance sheet comprise cash on hand, cheques on hand,
balance with banks on current accounts and short term, highly liquid investments with an
original maturity of three months or less and which carry insignificant risk of changes in

value.

For the purpose of the Cash Flow Statement, Cash and cash equivalents consist of Cash and
cash equivalents, as defined above and net of outstanding book overdrafts as they are
considered an integral part of the Company’s \h management.

e
ol




NEW MOUNT TRADING & INVESTMENT CO LTD
NOTES TO

STANDALONE FINANCIAL STATEMENTS
as at and for the year ended 31 March 2024

2.17 Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit/loss before tax is adjusted
for the effects of transactions of a non-cash nature, any deferrals or accruals of past or future
operating cash receipts or payments and item of income or expenses associated with investing
or financing flows. The cash flows from operating, investing and financing activities of the
Company are segregated. '

2.18 Lease (Transition on Ind AS 116)

With effect from April 1, 2019 the Company has adopted Ind AS 116, Leases using the
modified retrospective approach.

Ind AS 116 - Leases introduces a single, on- balance sheet lease accounting model for
lessees.

A lessee recognizes a right-of-use asset representing its right to use the underlying asset and a
lease liability representing its obligation to make lease payments. There are recognition
exemptions for short-term leases and leases of low-value items.

Lessor accounting remains similar to the current standard - i.e., lessors continue to classify
leases as finance or operating leases It replaces existing leases guidance, Ind AS 17, Leases.
The Company evaluates if an arrangement qualifies to be a lease as per the requirements of
Ind AS 116. Identification of a lease requires significant judgement. The Company uses
significant judgment in assessing the lease term (including anticipated renewals) and the
applicable discount rate. However, the company does not have any lease contracts as a lessee;
hence there is no impact in the financial statements of the Company.
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NOTES TO

CONSOLIDATED FINANCIAL STATEMENTS

as at and for the year ended 31 March 2023
(Rs. In Lakhs)

Capital Work-In Progress (CWIP) - Ageing Schedule

Amount in CWIP for a period of

Particular Less than 1 More than 3
Year 1-2 years 2-3 years VERrS
Projects in Progress 0 = : N
Projects Temporarily Suspended . = : =
As at 31st March 2024 0.00 3 i :
Projects in Progress 71.79 - - "
Projects Temporarily Suspended - s 2 ¥
As at 31st March 2023 71.79 - - -

Note:

There is no overdue or delayed Capital work-in-progress with original plan.

INOTE NO : 3B INTANGIBLE ASSETS

~ Particulars

Gross block

Gross carrying amount as at 1 April 2023

Additions during the year

Disposals /Deductions during the year

Gross carrying amount as at 31 March 2024

Depreciation /amortisation/ impairment

Accumulated depreciation/ amortisation as at 1 April 2023

Depreciation/ amortisation for the year

Disposals /Deductions during the year

Accumulated depreciation/ amortisation as at 31st March 2024

Net carrying amount as at 31st March 2024

Net carrying amount as at I1st April 2023




NOTES TO
CONSOLIDATED FINANCIAL STATEMENTS .
as at and for the year ended 31 March 2024

(Rs. In Lakhs

on - Current Assets)(Non Trade)

. Fac Valuc N““‘bel'cfShareg

3

Investment in Other than Susidiary & Associate

Eq Sh of Shivang Commodities Pvt Ltd 10 13,76,700 13.77 13,76,700 13.77
Eq Sh of Shyam Agro Foods Pvt Ltd 10 4,325 0.43 4,325 0.43
Eg. Sh. of Shyam Housing & Finance Pvt. Ltd. 10 . 99,000 54.45 99,000 54.45
TOTAL (A) R L T 68.65 68.65

Aggregaté Investment carried at cost 68.65 68.65
Aggregate Investment designated at fair value through other comprehensive income = -

(ir) Particular of the Investment made by the Company required to be furnished u/s 186 (4), of the Co Act 2013 are as given in Note no (5) above.

NAV as on 31.03.2024 ‘ 20.62 599.97




NOTES TO

CONSOLIDATED FINANCIAL STATEMENTS
as at and for the year ended 31 March 2024
(Rs. In Lakhs)

_Note No.:5 Otﬁewai"riéncial'A;ssets'" L

Non-current (U nsecurcd considered good)

. As at 31st

Particular e e e
Faffjoucases March 2024
(a) Security Deposits 71.13 71.42
(b) Fixed Deposits with Banks
Bank deposits with more than 12 months
maturity 3.23 -
(c) Others
National Saving Certificate - -
Unpaid Matured Deposits * 3.52 3.34

77.88 74.76

Note (a) : Security deposits are payable on demand hence carried at cost without discounting

Note No. : 6 Inventories (V. alued at lower of cost and net reahsabl'
value, u unless statcd otherwise) | :

P  As at 31st Aﬁj’.i't_:'.’:__l'é:t:“Mé_r'éhﬁé
March 2024 2023

Residential Flats 1,756.37 2,018.09

Finished Goods ‘ . 458.75 213.70

Raw Materials _ 430.16 284.48

Packing Materials 135.38 120.72

2,780.67 2,636.99

Note No. : 7 Trade and other receivables (camed at cost)

Cutrent (Unsecured, considered good)

; ¥ As at 315t | Asat3lst March
Particulars . Match B34 A A e
Trade Receivables

(i) Trade Receivable considered Good -
Secured

(i) Trade Receivable considered Good -
Unecured 706.66 667.35
(iii) Trade Receivables which have significant
increase in Credit Risk
(iv) Trade Receivables which have significant
increase in Credit Risk

706.66 667.35

Less:- Allowance for bad and doubtful debts B -
‘ .~ Total 706.66 667.35
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NOTES TO

CONSOLIDATED FINANCIAL STATEMENTS
as at and for the year ended 31 March 2024
Note No. : 8 Cash and Cash Eqmvalents

Particulars det 313t

- _ March 2024

Balances with banks

On current accounts 891.32 15.23

Cheques on hand 10.11 4.53

Cash in hand 15.51 21.85

Other Bank Balances

Deposits with original maturlty for less than 12

months - 3.03
916.94 44.63

Pamculars

s f.]Marchzoz4

‘Current (Unsecured conmdered good unless othemse stated :

Loans to Related Parties (Foot Note 1)
Loans to Others

Loans Receivable Considered'Good - Secured
Unsecured

162.82

- Considered Good -
- Considered Doubtfull - 12.77
- 175.59
Less:-Provision for Doubtful Loans - 12.77
- 162.82
- 162.82

Foot Note 1: Loans and Advances Due by Directors or Other Officers of the Company

Directors *

Other Officers of the Company *

Firm in which director is a partner *

Private Company in which director is a member

* Either severally or jointly

é*\ﬁ""“ mm»a(fwﬁ/m Qo
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NOTES TO

CONSOLIDATED FINANCIAL STATEMENTS
as at and for the year ended 31 March 2024 -
_Note No 10 Other Current Assets (Unsecured cons1dered good) g

S i e
| ST R e March 2024 sl 2023
Advances Other than Capital Advances
a) Security Deposit 1.81 1.80
b) Advances to Related Parties
(Refer Note (b)) - -
c) Other Advances
(i) Advance to suppliers - 72.86 65.29
(ii) Advance to Others 11.62 67.82
(ii) Advance to Employees 3.65 9.58
(iv) Prepaid Expenses 21.24 21.82
(v) Accrued Interest 0.29 0.16
(vi) Rent Receivable ‘ 2.17 1.79
(vii) Electricity Duty Subsidy Receivable SN 13.35 - 13.35
(viii) Interest Subsidy Receivable B "~ 37.08
(ix) Other Receivable 1.87 12.98
(ix) Balances with Govt Authorities 12.26 12.26
(x) Income Tax Payment
(Net of Provisions) | {59 5E 71.43
293.66 . - 315.36

Note (a) : Security deposits are payable on demand hence carried at cost without discounting
(b): Advances Due by Directors or Other Officers of the Company

Directors * - - -
Other Officers of the Company * | - 2

Firm in which director is a partner * o - ‘ e

Private Company in which director is a member g .

* Either severally or jointly




NOTES TO

CONSOLIDATED FINANCIAL STATEMENTS

as at and for the year ended 31 March 2024

‘Note No. : 11 .Shan.cap_itz';:l_;__ Sty

[Particulars ' sl As at31stMarch 2024 | As at 31st March 2023
' No of Shares Rs. No of Shares Rs
(a) Authorised
Equity shares of par value 10 /- each 95,00,000 950.00 95,00,000 950.00
(b) Issued, subscribed and fully paid up 92,18,166 921.82 92,18,166 921.82
Equity shares of par value 10 /- each
921.82 921.82
. (c) Reconciliation of number and amount of equity shares out_sﬁpdix'lg”- : ' g i
[Particulars & : | Asat31st March 2024 | Asat3lstMarch2023 .
No of Shares Rs No of Shares Rs
Balance at the beginning of the year 92,18,166 921.82 92,18,166 921.82
Changes due to prior period errors - - - -
Restated balance at the beginning of the year - - -
Changes during the current year - - - -
Balance at the end of the year 92,18,166 921.82 92,18,166 921.82

(d) The Company has only one class of equity shares. The holders of equity shares are entitled to receive dividend as declared
from time to time and are entitled to one vote per share

(e) In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the
Company, after distribution of all preferential dues. The distribution will be in proportion to the number ofequity shares held by
the shareholders.

(f) Shareholders holding more than 5 % of the equity shares in the Company

~ As at 31st March 2024

Name _‘(Z)If the Shareholder ; 5
No of Shares ; 2 No of Shares | ;
% of holdin
held %o of holding held o of holding
Deepika Agrahari 19,87,467 | t 2156 19,87,467 21.56
Neelima Gupta 18,86,800 20.47 18,86,800 20.47

(g) There are no shares reserved for issue under options and contracts / commitments for the sale of shares/ disinvestments

(h) For the period of 5 years immediately preceding the date as at which the Balance Sheet is prepared

[Name of the Shareholder [ Asat31stMarch 2024 | = Asat31stMarch 2023
No of Shares No of Shares
(a) Aggregate number and class of shares alloted as fully paid up’ NIL N NIL
pursuant to contract(s) without payment being received in cash
(b) Aggregate number and class of shares alloted as fully paid by NIL NIL
way of bonus shares
(c) Aggregate number and class of shares bought back NIL NIL




NOTES TO

CONSOLIDATED FINANCIAL STATEMENTS
as at and for the year ended 31 March 2024

(i) There were no securities issued having a term for conversion into equity / preference shares.
(j) There are no calls unpaid in respect of Equity Shares issued by the Company

(k) There are no forfeited shares by the Company

(1) The company does not have any holding company.

(m) Disclosure of Shareholding of Promoters .

As at 31st March 2024 As at 31st March 2023
Name of the Promoter .
No of Share held | % of Holding |No of Share held| % of Holding
Deepika Agrahari 19,87,467 21.56 19,87,467 21.56
Neelima Gupta 18,86,800 20.47 18,86,800 20.47
Jamnotri Gupta 4,30,000 4.66 4,30,000 4.66
Vidup Agrahari 1,00,000 1.08 1,00,000 1.08

TR

Pore o T

Note No. ;12 Otherequity . [ ]
PartiClare s e s Ay = G om0 Agat 31stMarch 2024 |- As at31st March' 2023 15
(a) Securities Premium

Balance as per last account 1,599.63 1,599.63

(b) General Reserve
Balance as per last account 562.84 562.84

(c) Statutory Reserve
Balance as per last account 122.84 122.84

(d) Retained Earnings

Balance as per last account (419.42) - (117.62)

Less: Transfer from Other Comprehensive Income

Less : Net Profit/Loss for the Year 955.69 - (301.80) -
Add : Transfer from Other Comprehensive Income - 536.27 (419.42)

(e) Other Comprehensive Income
Balance as per last account - -

Add ; Other Comprehensive Income for the Year - .
Less : Transfer to retained earnings - - = <
2,821.58 1,865.90
Note :

() Securities premium is used to record the premium on issue of shares. The reserve is ehigible for unlization in accordance with the provisions of the
Companies Act 2013.

(15) General resecve is a free reserve and can be utlised for any general purpose like issue of bonus shares, payment of dividend, buy back of shares etc.

(1) Other Comprehensive income (OCI') represents the cumulative gains and losses ansing on the revaluation of equity instruments meaured at fair value
through Other Comprehensive income (OCI) net of Taxes.

g g O i
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NOTES TO

CONSOLIDATED FINANCIAL STATEMENTS
as at and for the year ended 31 March 2024

Note No. : 13 Financial Liabilities

() Borrowings

(l) o, oS SN e

~ Asat3lst .

R Hlldas. AL 234
articulars ~ March 2024

From Bank :

Term Loans (Secured)
Indian Rupee Loan From Canara Bank # - 475.31
(Rate of Interest @ 6.75%)

Less:-Repayable within 12 months
(Amount disclosed under " Current Liabilities - Borrowings") (A) - 265.00
- 210.31

Term Loans (Secured)- From Bank
Indian Rupee Loan From Canara Bank # 155.25 354.00
(Rate of Interest @ 9.25%) i
Less:-Repayable within 12 months
(Amount disclosed under "Current Liabilities - Borrowings") (B) 88.76 48.00
66.49 306.00

Term Loans COVID-19 GECL Scheme
Indian Rupee Loan From Canara Bank # ‘ - 143.21
(Rate of Interest @ 9.25)

Less:-Repayable within 12 months

(Amount disclosed under "Current Liabilities - Borrowings") (C) - - 103.32
39.89

Term Loans COVID-19 GECL Scheme

Indian Rupee Loan From Canara Bank # i 380.45
(Rate of Interest @ 6.75%)
Less:-Repayable within 12 months - - 52.80
{Amount disclosed under "Current Liabilities - Borrowings") (D)
- 327.65
(A +B +C+D) 66.49 883.85

Whether used for | If no, mention

: Purpose (as per the purpose the purpose for
Bacticutsry of L Loan Agreement) | stated in the loan which it is
Agreement utilised

Purchase of
Term Loan ‘ Plant & Yes NA
Machinery

Note No. : 14 Provisions

Non-Current

Provision for employee benefits - Gratuity 40.49 31.08

Contingent Provision for Standard Loans = 0.66
_ 40.49 31.74




NOTES TO

CONSOLIDATED FINANCIAL STATEMENTS
as at and for the year ended 31 March 2024

Note No: : 15 Deferred Tax Liabilities

P

" Asacdlst | As at3lst March

Fasgulass | March2024 | 2023

2023

Tax effect of items constituting Deferred Tax Liabilities

Depreciation - -

Note:

In assessing the realisability of the deferred tax assets, management cosniders whether some portion or all of the deferred
tax assets will not be realized. In view of uncertainities of future profits the management has considered prudent not to
make provision for Deferred tax inrespect of book loss.

Note 16:- Borrowings

: St e e S i T e e e | ae at 315 March: ~ Asat 31st March
» e e __Parh_culars AT e T e E 2024 !2023
From Bank:

Working Capital (Secured)

Indian Currency loan From Canara Bank # 919.26 1,189.26

(Rate of Interest @ 6.75%) '

Current Maturity of Long Term Borrowings (Secured) 88.76 469.12

Unsecured Loans '

From Directors ) 130.00 130.00

From Bodies Corporate(Sanuraga) 7.50 7.50

From Bodies Corporate(Aditya) 7.50 7.50
1,153.02 1,803.38

# The term loan and cash credit facilities are Secured by Hypothecation / pledge of all present and future plant & machinery including
other fixed assets, stock, current and non current assets and mortgaged of land & building situated at Malak Balau, Allahabad owned by
the Company and freehold property measuring 853 5q. Mtr, situated at 44, Thornhill Road, Allahabad owned by a director of the company
and further guaranteed by the directors of the Company Mr. Shyama Charan Gupta, Mr. Vidup Agrahari, Mr. Anup Kumar Rungta and Ms.
Deepika Agrahari. )

Whether used for | If no, mention

paricutrs fLoans it WL M (s el
Agreement utilised
Purchase of
Term Loan ; . Plant & Yes NA
Machinery

. {W C ’)a%gﬂ( :jét/ g"‘,‘a.—-/(d%-’




NOTES TO

CONSOLIDATED FINANCIAL STATEMENTS
as at and for the year ended 31 March 2024

(Note 17:Ttade Payable = i il T R FE o

~ Particulars S Gk gl

Trade Payables : >
- Total outstanding dues of Micro Enterprises and Small Enterprises
(MSME) g g
- Total outstanding dues of creditors other than MSME 851.93 640.60
851.93 640.60

Note:-

Payments against supplies from Micro, Small & Medium Enterprises are generally made in accordance with the agreed credit terms
and to the extent ascertained from available information, there was no amount due to any such enterprise as at the year end. The
above information has been determined to the extent such parties have been identified on the basis of information available with the

C omﬂny .

Based on the information available with the Company, there are.no outstanding dues and payments made to any supplier of goods
and services beyond the specified period under Micro, Small and Medium Enterprises Development Act, 2006 [MSMED Act]. There
is no interest payable or paid to any suppliers under the said Act.
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NOTES TO

CONSOLIDATED FINANCIAL STATEMENTS

at at and for the year ended 31 March 2024
(Rs. In Lakhs)

Note No. : 19 Revenue from Operations i
Particilas Year Ended  YearEnded |
4 315t March, 2024 315t March, 2023
Sales of Product (Gross) 23,632.67 20,538.48
Less:- Cash Discount & Discount Allowed (340.88) 23,291.79 (305.30) 20,233.18
Sale of Services
Commission Received 1.94 0.87
23,293.73 20,234.06
Note No. : 20 Other Income g
Bascia * Year Ended Year Ended
31st March, 2024 | 31st March, 29;’3
Interest Income on
Bank Deposits 0.51 0.42
Profit on Sale of Fixed Assets 0.16 -
Other Non-Operating Income 65.83 30.45
66.50 30.87
Note No. : 21 Property Development Expenses
ki Ye-ar_ Ended . | Year Epded 2
dsth 315t March, 2024 | 31st March, 2023
Opening Construction Material in hand - -
Add:- Property Development Expenses during the year - 24.63
- 24.63
Less:- Closing Construction Material in Hand - -
- 24.63
Note No. : 22 Change in Inventories of Finished Goods =
CHANGES IN INVENTORIES
G, Year Ended Year E'r;’c.lg‘dz
e 315t March, 2024 | 31st March, 2023
Inventory at the end of the year .
Residential Flats 1,756 2,018.09
Finished Goods 459 213.70
Raw Materials 430 284.48
Packing Materials 135 120.72
(A) 2,780.67 2,636.98
Inventory at the beginning of the year
Residential Flats 2,018.09 2,477.94
Finished Goods 213.70 356.33
Raw Materials 284.48 775.25
Packing Materials 120.72 92.20
(B) 2,636.98 3,701.72
(B)- (A) (143.68) 1,064.74

n
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NOTES TO
CONSOLIDATED FINANCIAL STATEMENTS

at at and for the year ended 31 March 2024
(Rs. In Lakhs)
§Note No. : 23 Employee Beneﬁts Expensc

'31st March 2024

Salary & Wages

213 51
Provident Fund 15.97 13.54
Bonus 9.73 9.45
Staff Welfare 14.26 19.58
ESI 3.04 2.79
Gratuity - Paid - 0.56
Provision For Gratuity 9.41 4.62

265.92 244.86

Note No. : 24 Finance Costs

Caok

Particulars’

24 | 31st March, 2023

Interest on Term loan 82.95 125.75
Loan Processing Charges 14.09 1.50
Interest on CC 134.28 104.52
Interest Paid to Others 84.19 6.18
315.51 237.95

1 wmndAmo
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NOTES TO -
CONSOLIDATED FINANCIAL STATEMENTS -

at at and for the year ended 31 March 2024
(Rs. In Lakhs)
Note No. : 26 Other Expenses

Particulars : e Yeag“'ff.pd_.gd i
i ; ; g g Al “31st March, 2024
Audit Fees ‘ .

- Statutory Audit 0.55 0.50
Tax Audit Fees 0.25 0.25
Advertisement 18.94 44.59
Bank Charges 0.87 3.59
Brokerage 101.68 11091
Conveyance 1213 11.31
Damage & Short Material 35.90 17.67
Electricity Charges ' 418.32 377.85
Filing Fees © 045 0.02
Guest Entertainment Expenses 14.71 5.86 —
Insurance Premium 37.52 32.88
Lab Expenses 2.72 297
Legal & Professional Expenses 27.27 19.84
Loading, Unloading & Packing Expenses 228.04 140.38
Miscellaneous Expenses 24.20 31.63
Membership & Subscription Fees 1.13 1.14
Pest Control Expenses ) 1.05 7.04
Power & Fuel 5.5 30.32
Printing & Stationery 4.61 7.14
Postage & Telegram 0.27 0.38
Rates & Taxes 45.44 38.08
Rent 2.92 2.32
Sales Promotion Expenses 20.59 24.63
Security Expenses ' 11.26 10.29
Sundry Balances Written Off 257.20 -
Telephone charges 1.54 1.61
Travelling Expenses 17.21 16.08
Truck Freight & Running Expenses 507.10 406.22
Vehicle Running Expenses 13.00 13.35
Repairs & Maintenance

Buildings 29.16 34,55
Plant & machinery 56.27 27.36
Others 58.80 20.15

1,956.27 1,440.69

Note No. : 27 Other Comprehensive Income

Particuldrs'e g | Year ended 31st March 2024
Items that will not be reclassified to profit or loss

Fair value changes of Investments in equity shares - - -

Less: Income tax relating to items that will not be reclassified
to profit or loss - - - -

Total other Comprehensive Income : - =




NOTES TO

CONSOLIDATED FINANCIAL STATEMENTS

at at and for the year ended 31 March 2024
(Rs In Lakhs)

e e BT R B R

The Service Tax Authorities of Allahabad has raised a
demand of service tax for the period from July 2010 to
March 2014, the Company has disputed the said demand
and filed an appeal before the Customs Excise Service Tax
Appellate Tribunal (CESTAT), Allahabad.

- Service Tax 114.37 114.37
- Penalty : 114.37 114.37

Note No. : 28 Other Disclosuses ( Continued).

2) Based on the information / documents available with the Company, the amount due to micro and small
enterprises as per the requirement of Section 22 of the Micro, Small and Medium Enterprises
Development Act, 2006 is Rs Nil (Previous year Nil).

3) The Company was registered as Non Banking Financial company (NBFC) vide certificate No. B.05.01904 with Reserve
Bank of India under the Reserve Bank of India Act, 1934. Since the activities of the company are no longer of Financial
Nature, the company has filed an application before the Reserve Bank of India for the cancellation of registration as NBFC
and surrender the certificate of NBFC to the Reserve Bank of India on 9th April, 2018. Since the company has already
surrendered the certificate of registration, the company is of the opinion that there is no need to transfer any amount to
Statutory Reserve.

4) Disclosures as required by Indian Accounting Standard (Ind AS) 37:- Provisions, Contingent liabilities
and Contingent assets

(i) Nature of Provision

Provision for Contingencies . .

Provision for contingencies represent provision towards various claims made/anticipated in respect of duties and
taxes and other litigation claims against the Company based on the Management’s assessment

(i) Movement in Provision:-

S s U ...';-':che-f.i.’:;l' 1
Duties & Taxes  Litigation

Balance as at 1st April, 2023 NIL
Provided during the year : .
Used during the year NIL
Reversed during the year
Balance as at 31st March, 2024 NIL
Non-current NIL
Current .
Balance as at 1st April, 2022 NIL
Provided during the year
Used dunng the year NIL .
Reversed during the year - l 4§ ‘ '
Balagﬁ@t March, 2023 NIL




NOTES TO

CONSOLIDATED FINANCIAL STATEMENTS

at at and for the year ended 31 March 2024
(Rs. In Lakhs)

Note No. : 28 Other Disclosures (Contmued)
(5) Earnings per share - The numerators and. denomm'

Per Shate AT e DT R s
Particulars Yé,'#. endel_(?‘l‘_.'ilét i RO
: March 2024 y
(a) Amount used as the numerator
Profit after Tax - (Rs in Lacs) (A) 955.69 (301.80)
(b) Weighted average number of equity shares outstanding
used as the denominator for computing Basic Earnings
Per Share (B) 9218166 9218166
Add: Weighted average number of dilutive potential equity shares - -
(C) Weighted average number of equity shares outstanding
used as the denominator for computing Basic Earnings
Per Share (C) 9218166 9218166
(d) Nominal value of equity shares (Rs) 10.00 10.00
Basic Earnings Per Share (a)/(B) 10.37 (327
Diluted Earnings Per Share (A)/(C) 10.37 (3.27)

Gurd




NOTES TO
" CONSOLIDATED FINANCIAL STATEMENTS

at at and for the year ended 31 March 2024
(Rs. In Lakhs)

Note No. : 28 Othe: dxsclosutes G Cammued)
6) Related Party Dnacloaures.;{ B i ; Ca et TR L
As per Ind AS 24, the disclosure of transaction w1th thcrclatccl pamcs are gwen below

Relationship Name of the Party
Jamnotri Gupta
Vidup Agrahari
Director vibhav Agrahari
Anup Kumar Rungta
Maheshbhai Parsottamdas Patel
Sneha Chowdhury - Company Secretary
Key Managerial Personnel Ajay Sharma - CFO
Mudit Kumar Srivastava - Manager
s Aditya Tyres Pvt Ltd
iy Lompany Sanuraga Fabtech Pvt Ltd
Directors are common SBW Udyog Ltd
ADirector are Partner Shree Shyam Enterprises
irector is Proprietor Digvijay Nilima Enterprises
Sk daleay s Do it dited __Amount (Rs In Lakhs)
it T RAL ' O # Closlng ason.
: . Nature of Transactions -31"--03'2924v | 31.03.2024
Shrcc bhyam Emcrpnscs Reimbursement of Electricity Charges 707.00
Shree Shyam Enterprises Godown Rent Paid 0.24
Shree Shyam Enterprises Reimbursement of Expenses 0.06
SBW Udyog Ltd Sale of Vehicles 0.65
SBW Udyog Ltd Reimbursement of Diesel & Lubricants 37.00
SBW Udyog Ltd Rent Paid 1.42
Pl i 1 o Guest Entertainment Expenses & Sales Promotion 1.62
SBW Udyog Ltd Sale of Agro Products 11.98
SBW Udyog Ltd Sale of Land 1,392.00
Shree Shyam Enterprises Sale of Agro'Products 1.01
Shree Shyam Enterprises Purchase of Materials 107
Digvijay Nilima Enterprises Sale of Material 33.13
Digvijay Nilima Enterprises Rent Received 0.53 0.53
Digvijay Nilima Enterprises Reimbursement of Expenses 1.38
yam Housing and Finance Private Limited Advance Received 200.00 200.00
,ay Sharma Salary 9.66
Mudit Kumar Srivastava Salary 3.72
Sneha Chowdhury Salary 1.50
Outstanding Balances ) Amount (Rs in Lakhs)
Nature of = Paid During | Received During (‘.'.'Iosing as on
Name Opening
Transactions the year the year 31.03.2023
Jamnotri Gupta Loan Received 130.00 - 130.00

B comdl g ‘ﬂ
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NOTES TO

CONSOLIDATED FINANCIAL STATEMENTS

at at and for the year ended 31 March 2024

(Rs. in Lakhs)

Note No. : 28 Other stclosurcs (’Cont:uued)

%&r-%\e\/ |

7) . Financial instruments - Accounting, Cl ion and Fair Value Measurements SERRG
A)  Financial Instruments by category
As at 31st March, 2024
Particulars Rider Note Cost C.i:me‘i Carrying Value Total
Amortized  pyrocr  FVTRL
cost
1) Financial assets
(1) Investments 4
- Investment in shares & secusities 88.65 88.65 - . 88.65
(1) Othes Financial Assets 5 77.88 77.88 77.88
(i) Trade and other receivables 4 706.66 - - 706.66 . - 706.66
{iv) Cash and cash equivalents 8 916.94 916.94 - . 916.94
(v) Loans 9 - - - 0.00 - - 0.00
(vi)Other Curtent Assets 10 339.04 - - 339.04 - - 339.04
TOTAL 2,129.17 - - 2,129.17 - - 2,129.17
2) Financial Liabilites
-{(i) Borrowings - Non-Current 13 66.49 - - 66 66
(i) Borrowings - Current 16 1,153.02 - - 1,153 - 1,153
(iii) Trade Payable 17 851.93 - . 852 - 852
TOTAL 2,071.44 - - 2,071 - - 2,071
As at A1st March, 2023
[ Refer Note Total Fair Deemed
i Carrying Val
[Pamculau No ik Cost Cost arrying Value Toral
- :
Amortized  puroer  pvTRL
cost .
1) Financial assets
(1) Investments 4
- Investment in shares & secunties 668.65 - - 668.65 - - 656.88
(11) Other Financial Assets 5 74.76 74.76 74.76
(1) Trade and other receivables 7 661.35 - 667.35 - 667.35
(iv) Cash and cash equivalents 8 44.63 43.25 - - 43.25
(v) Loans 9 162.82 162.82 - - 162.82
(v1)Other Current Assets 10 315.36 - - 315.47 - - 315.47
TOTAL 1,245.77 - - 1,245.77 - - 1,920.53
2) Financial Liabilites .
(i) Borrowings - Non-Current 13 883.85 - - 883.85 - . 883.85
(i) Borrowings - Current 16 1,803.38 - - 1,788.38 - - 1,788.38
(iii) Trade payable 17 640.60 . - 640.60 . - 640.60
TOTAL 3,327.82 - - 3,312.82 - - 3,312.82




NOTES TO
CONSOLIDATED FINANCIAL STATEMENTS

at at and for the year ended 31 March 2024

B.  Fair Value Hierarchy

The fair value of the financial assets and financial liabilities are included at the amount at which the instrument could be exchanged in a current transaction between
willing parties, other than in a forced or liquidation sale

The following hods and ptions were used to estimate the fair values

(1) Fair value of cash and cash equivalents, bank balances other than cash and cash equivalents, trade and other receivables, loans and other current & Non-current financial assets, and
other current financial liabilities approximate their carrying ammounts due to the short term maturities of these mstruments

(2) The Company uses the following fair value hierarchy for determining and disclosing the fair value of financial instruments:

Level 1: Quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2: Inputs other than quoted prices included withan Level 1 that are observable for the asset or liability, either directly or indirectly.
Level 3: Inputs for the assets or liabilities that are not based on observable market data (unobservable nputs).

£l

(i) Fi ial Assets and Fi ial Liabilities measured at Fair value on a recurring basis as at 31st March, 2024:

Particulars N‘;’f" Note 1 evel 1 Level2  Leveld  Total

1) Financial assets
At FVTOCI

[OR! in Equity Ins & Securities 5 - . 88.65 88.65
TOTAL FINANCIAL ASSETS - - 88.65 88.65

(ii) Financial Assets and Financial Liabilities measured at Fair Value on a recurring basis as at 31st March, 2023:

Particulars aonefer NOtE L evel 1 Levelz  Leveld  Total

1) Financial assets
At FYTOCI

(i) I in Equity Instruments & Securities 5§ - - 668.65 668.65
TOTAL FINANCIAL ASSETS - - 668.65 668.65

There have been transfer between Level 1 to Level 3 either during the year ended 31st March 2024 or during the year ended 31st March 2023

Description of significant unobservable inputs to valuation
The following table shows the valuation technique and inputs for financial instruments

As at 3ist As at 3lst
March 2024  March 2023
Investments in unqoted equity shares At Cost

Particulars

Since there is no gain or loss in tof I in unquoted equity shares during the F.Y 2023-24 & F.Y 2022-23 hence reconciliation is not considered necessary
Fair value of Investments in unquoted equity shares is carried out by using level 3 basis.
In in d pref shares are taken at cost as it will be reedemable in equity hence fair value approximates the transaction price , ie, cost

q

Note No. : 28 Other Disclosures ( Continued)

'8) . Pinancial Risk Management Objectives and Policics S G
The Compiny's principal financial liabilities are Borrowings & teade payables, etc charctersied with repayable in short period and or due date.

The Company's principal financial assets include Trade reccivables, Cash and cash equivalents & other financial assets that derive directly from its operations.

The Company is exposed to credit risk, liquidity risk and market risk. The Company’s senior £ t o the gement of these risks and the appropriate financial risk

governance framework for the Company. The pgement provides assurance that the Company’s financial risk activities are governed by appropriate policies and procedures and that
financial gisks are identified, measured and managed in accordance with the Company's policies and risk objectives.

The Board of Directors reviewed policies for managing cach of these risks, which are summarized below :

(A) Market Risk

Market risk is the risk that the faic value of future cash flows of 4 fmancial instrument will fluctuate because of changes in market prices. Market risk comprises three types of risk: interest
rate risk, currency risk and other risks, such as regulatory risk and dity price risk.

(I)  Interest Rate Risk

Interest rate risk it the risk that the fair value or future cash flows of a financml i ent will f b of changes in market interest rates. The Company's exposure to the risk
of changes in market interest rates relates primarily to the Company’s obligations towards Bank overdraft with floating interest rates.

(In Foreign Curreney Risk

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in Foreign exchange rates. Since Company doesn't have any
exposure in Foreign currency thercfore it doesn’t effects the company's cash flow.

(II)  Credit Risk

Credit risk is the risk that counterparty will not mect its obligations under a financial instrument or customer contract, leading to a financial loss.

The impairment for financial assets are bascd on assumptions about risk of default and expected loss rates. The Company uses judgement in making these assumptions and selecting the
inputs to the impairment calculation, based on the Company’s past history, existing market conditions as well as forward looking estimates at the end of each balance shect date.
Financial assets arc written off when there is no reasomable cxpectation of recovery, however, the Company continues to attempt to recover the receivables. Where recoveries are made,

these are recognised in the Statement of Profit and Loss L
(IV)  Trade Receivables

_,/
Trade ?A(bla'
An imp iome, analysis

groupsand fssessc

t bearing and as per agreed with the parties.
cd at each balance sheet individual basts for major clients. Lo addition, a large number of minor receivables are grouped into homogenous
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NOTESTO
CONSOLIDATED FINANCIAL STATEMENTS

at at and for the year ended 31 March 2024
9 Balances with Banks

Credit risk from balances with banks is managed in accordance with the Company's policy
(B) Liquidity Risk
The Company’s objective is to maintain a balance between continuity of funding and flexibility through the use of bank overdrafts and short term loans from banks.

Note No. : 28 Other Disclosures (Continued)
10) Capital Management

(a) Risk Management

For the purpose of the Company’s capital management, capital includes issued equity capital, securities pr'mium\nnd all other equity resecrves attrbutable to the equity shareholdess of the
Company. The Company’s objective when managing capital is to safeguard its ability to eonmnc as a going concern 5o that it can continue to provide retums to shareholders and other
stake holders.

The Company manages its capital structure and makes adjustments in light of changes in the financial condition and the requirements of the financial covenants. To maintain or ndjust
the capital structuce, the Company may adjust the dividend payment to shareholders, retum capital to shareholders (buy back its shares) or issue new shases.

In order to achieve this overall objective, the Company's capital management, amongst other things, aims to ensuce that it meets financial covenants attached to the interest-bearing loans
and borrowings that define capital structure requirements. The Company has complied with these covenants and there have been no breaches in the financial covenants of any interest-

bearing loans and borrowings.
No changes were made in the objectives, policies or processes for managing capital during the year ended 31st March, 2024 and for the year ended 31st March 2023

In assessing the recoverability of its assets including receivables and inventory, the company has considered internal and extemal information up to the date of approval of these financial
statements including economic forecasts. The company has performed analysis on the assumptions used and based on cucrent indicators of future economic conditions, the company
expects to recover the carrying amount of these assets. The impact of the global health pandemic may be different from that estimated as at the date of approval of these financial
statements & the company will continue to closely monitor any material changes to future economic conditions.

11) Gearing Ratio

The Company has long term debt and accordingly the company has 100% gearing ratio as on 31st March, 2024; 31st March, 2023

Paricala As at 3lst] As at 3lst
P March 2024 [March 2023
‘ 13
Net long Term debt 66.49 883.85
Total Equity 3,743.40 3,987.97

Net Long Term Debt to value ratio 100% 100% 9})01




NOTES TO
CONSOLIDATED FINANCIAL STATEMENTS

at at and for the year ended 31 March 2024
(Rs. in Lakhs)

Note No. 29 : Principles of Congolidation_

These ¢ lidated financial stat. ts are prepared on the following basis in accordance with Ind AS on “Consolidated Financial Statements” (Ind AS - 110), “Investments in
Associates and Joint Ventures” (Ind AS - 28) and “Disclosure of interests in other entities” (Ind AS — 112), specified under Section 133 of the Companies Act, 2013,
(U] Subsidiaries
Subsidiaries are entities controlled by the Group. The Group controls an entity when it is exposed to, or has rights to, variable returns from its involvement with the
entity and has the ability to affect those returns through its power over the entity. The financial statements of subsidiaries are included in these consolidated
financial statements from the date on which controls commences until the date on which control ceases.

(i) Non-Controlling Interest (NCI)
. NCI are measured at their proportionate share of the acquiree’s net identifiable assets at the date of acquisition. Changes in the Group’s equity interest in a
subsidiary that do not result in a loss of control are accounted for as equity transactions.

(i)  Loss of Control
When the Company loses control over a subsidiary, it derecognizes the assets and liabilities of the subsidiary, and any related NCI and other components of equity.
Any interest retained in the former subsidiary is measured at fair value at the date the control is lost. Any resulting gain or loss is recognized in the Statement of Profit
or Loss. .

{iv)  Transactions eliminated on consolidation
The tinancial statements of the Company, its Subsidiaries used in the consolidation procedure are drawn upto the same reporting date i.e. March 31, 2023.

The consolidated financial stat ts of the Group and its subsidiary companies are combined on a line-by-line basis by adding together the book values of like
items of assets, liabilities, income and expenses. Intra-group balances and transactions, and any unrealized income and expenses arising from intra-group
transactions, are eliminated. Unrealized losses are eliminated in the same way as unrealized gains, but only to the extent that there is no evidence of impairment.

The Group follows uniform accounting policies for like transactions and other events in similar circumstances.

The Consolidated Financial ts are comprised of the financial statements of the members of the Group as under:-
% of Shareholding & Voting
Power
Name of the Company Principal Place of Business

As At March | As At March
31,2024 | 31,2023%

(i) Subsidiary Companies
(a) Aditya Tyres Pvt Ltd india 100.00% 100.00%
(b) Sanuraga Fabtech Pvt Ltd India 100.00% 100.00%

Goodwill represents the difference between the Company’s share in the net worth of subsidiaries and the cost of acquisition at each point of time of making the investment in
the subsidiaries. For this purpose, the Company’s share of net worth is determined on the basis of the latest financial statements prior to the acquisition after making necessary
adjustments for material events between the date of such financial statements and the date of respective acquisition.

Note No. 30 : Goodwill on Consolidation

Note No. 31: Additional Information as required by Paragraph 2 of Part 111 - General Instruction for Preparation of CFS ors%u'ﬁ’ 1
Act, 2013, : s 1L AVl N b s A Bt = 2
Share In Other Share In Total
Net Assets i.e. Total Assets Share In Profit or Loss Comprehensive Income Comprehensive Income
minus Total Liabilities (oci) (Tci)

Sl No Name of the Entity in the Group A5 % of As % of = As % of As % of =
consolidated |Amount consolidated |A t [ lidated | A t |consolidated |Amount
netassets  |(Rsin Lakhs) Inet assets | (Rs in Lakhs) [net assets _|(Rsin Lakhs) [net assets (Rs In Lakhs) |

1 Parent 99.97% 3,742.36 99.90% 954.73 0.00%, - 0.00% -
] ’“ﬁl :
Indian
(i) Aditya Tyres Pvt Ltd -0.01% 0.14 0.03% 0.26 0.00% - 0.00% -
(ii) Sanuraga Fabtech Pvt Ltd 0.02% 0.90 0.07% 0.70 0.00% - 0.00% -
Total 100.00% 3,743.40 100.00% 955.69 0.00% - 0.00% -

S PV
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NOTESTO
CONSOLIDATED FINANCIAL STATEMENTS

at at and for the year ended 31 March 2024
(Rs. in Lakhs)

(v) Revaluation of Property, Plant and Equipment and Right -of- Use Assets

The Company has not revalued any of its Property, Plant and Equipment (including Right-of-Use Assets) during the
current reporting period and also reporting period and also for previous year's reporting period.

(vi) Loans or Advances to Specified Persons

The Company has not granted any loans or advances to promoters, directors, KMPs and the related parties (as defined
under the Companies Act 2013, either severally or jointly with any other person, that are (a) repayable on demand, or (b)
without specifying any terms or period of repayment.

(vii) Intangible Assets Under Development
The Company does not have any intangible assets under development during the current and previous year reporting
period.

(viii) Details of Benami Property held : Additional Disclosure

The Company does not hold any Benami Property and hence there were no proceedings initiated or pending against the
Company for holding any benami property under the Benami Transactions (Prohibitions) Act, 1988 and the Rules made]
thereunder, hence no disclosure is required to be given as such.

(ix) Wilful Defaulter

The Company has not been declared as wilful defaulter as at the date of the balance sheet or on the date of approval of
the financial statements, hence no disclosure is required as such.

(x) Relationship with Struck off Companies

The Company does not have any transactions with Companies which are struck off under Section 248 of the Companies
Act, 2013 or Section 560 of the Companies Act, 1956, hence no disclosure is required as suche

(xi) Registeration of Charges or Satisfaction with Registrar of Companies (ROC)

There are no charges against the companies which are yet to be registered or satisfaction yet to be registered with ROC
beyond the statutory period, hence no disclosures are required as such.

(xii) Compliance with number of layers of companies

The Company does not have investment in any downstream companies for which it has to comply with the number of]
layers prescribed under Clause (87) of Section 2 of the Companies Act, 2013 read with Companies (Restriction on number
of layers) Rules, 2017, hence no disclosure is required as such.

(xiii) Undisclosed Income -

The Company does not have any undisclosed Income which was not recorded in the books of accounts and which has
been surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 such as,
search or survey or any other relevant provisions. Also the Company does not have previously unrecorded income and
related assets which were required to'be properly recorded in the books of accounts during the year.

(xiv) Details of Crypto Currency Or Virtual Currency
The Company has not traded or invested in Crypto Cutrency or Virtual Currency during the financial year, hence
disclosure requirments for the same is not applicable. 4
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33 The previous year’s figures have been reworked,‘ regrouped, rearranged and reclassified wherever necessary as per the

Schedule III of the Companies Act, 2013. Amounts and other disclosures for the preceding year are included as an integral
part of the current year financial statements and are to be read in relation to the amounts and other disclosures relating to
the current year.

As per our report of even date

For A.K.Saraf & Associates For and on behalf of the Board of Directors of
Chartered Accountants New Mount Trading & Investment Co Ltd
Firm Registration No: 322316E CIN: L67120WB1975PLC030153
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Place of Signature : Kolkata
Date : 2nd September 2024 harma Mudit Kumar Srivastava
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